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Q2 2017 Results
 3
 Q2 2017 Highlights
 Solid operational and financial performance, with all countries posting results in line with our expectations
 Strong organic growth in net revenues of 2.2% in Q2 and 6% for the first half of the year – 4th
 consecutive quarter of organic growth in net revenues
 Adjusted EBITDA margin improved from 10.3% to 10.7% year-over-year

Page 4
                        

4
 Our expertise is widely recognized
 1 Top international design firm
 Top international design firm in transportation
 1
 Top international design firm in buildings
 2
 2017 ENR Rankings
 Q2 2017 Results
 Top international design firm in the USA
 1
 Top international design firm in Europe
 2
 Top international design firm in Asia/Australia
 4
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Q2 2017 Results
 5
 Canada
 Positive organic growth in net revenues
 Adjusted EBITDA margin before global corporate costs was 12.8%
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Q2 2017 Results
 6
 Americas
 Solid organic growth in net revenues of 4.8 %
 Adjusted EBITDA margin before Global Corporate costs at 15.6% of net revenues (highest amongst our reportable operating segments)
 Our US operations, on a standalone basis, delivered 5.2% organic growth in net revenues
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Q2 2017 Results
 7
 EMEIA
 Organic growth in net revenues of 2.1%
 • Nordic - Organic growth in the mid-single digits (Swedish operations led the way for the region)
 • UK – Moderate organic growth in net revenues of 1.5%
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Q2 2017 Results
 8
 APAC
 Flat organic growth in net revenues.
 Australia - Organic growth in net revenues in the high single-digits
 Asia (mainly China) - Negative organic growth in net revenues, stemming mainly from a slowdown in the buildings sector
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Q2 2017 Financial Performance
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10
 Q2 2017 Results
 1,545.7
 1,717.2
 Year
 1,215.51,315.9
 Year
 Q2 2016 Q2 2017
 +11.1%
 Revenues and Net Revenues*
 REVENUES NET REVENUES
 +8.3%
 * In millions CAD – Non-IFRS measures
 2.2% organic growth in net revenues
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11
 Q2 2017 Results
 125.0
 140.3
 Year
 Q2 2016 Q2 2017
 +12.2%
 Adjusted EBITDA* and Adjusted EBITDA* margin
 10.3% margin
 10.7% margin
 * In millions CAD – Non-IFRS measures
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12
 Q2 2017 Results
 56.0
 65.5
 Year
 +17%
 Adjusted Net Earnings*
 $0.56/share $0.64/share
 * In millions CAD – Non-IFRS measures
 Q2 2016 Q2 2017
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13
 Backlog*
 * In millions CAD – Non-IFRS measures
 5,667.45,371.2 5,668.8
 5,985.3 5,864.6
 Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017
 10.3 months of
 revenue
 Q2 2017 COMPARED TO Q2 2016
 (in millions of dollars, except percentages) Total
 Hard Backlog Q2 2017 $5,864.6
 Hard Backlog Q2 2016 $5,667.4
 Net change ($) $197.2
 Organic Growth (1.4%)
 Acquisition Growth 6.2%
 Foreign Currency Impact (1.3% )
 Net change % Q2 2017 vs. Q2 2016 3.5%
 Q2 2017 Results
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14
 Stable DSO*
 Non-IFRS measures
 82
 87
 77 7882
 Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017
 Q2 2017 Results
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 Q2 2017 Results
 Financial position and net debt/TTM adjusted EBITDA* ratio
 (in $M, CAD) Q2 2017
 Financial liabilities $1,144.4
 Less: Cash ($222.4)
 Net debt $922.0
 TTM adjusted EBITDA* $537.3
 Net debt / TTM adjusted EBITDA* 1.7x
 Net debt /TTM adjusted EBITDA*, incorporating full 12-month adjusted EBITDA* for all acquisitions 1.7x
 * In millions CAD – Non-IFRS measures
 Adequate flexibility to pursue our acquisition growth strategy including healthy available short-term capital resources over $700M CAD
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Other Initiatives and Activities
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Q2 2017 Results
 17
 PM Academy
 First cohort in the US with 100 project managers.
 Pivotal role in advising our clients, in ensuring quality project delivery and in mentoring our people.
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 Q2 2017 AcquisitionsQ2 2017 Results
 — Financed using balance-sheet
 — Additional skill-sets within our network
 — New geographies
 (completed after end of Q2)
 Latin America730 employees
 United States25 employees
 Switzerland25 employees
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 Acquisitions since the launch of the 2015-2018 Strategic Plan
 Q2 2017 Results
 — 15 acquisitions
 — 6,000 employees
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 Q2 2017 Results
 2017 Outlook reiterated
 * Non-IFRS measure. 1) Due mainly to personnel and real estate integration costs related to the acquisition of Mouchel completed in Q4 2016 and to real estate integration costs pertaining to the MMM acquisition completed in Q4 2015.
 Net revenues*Between $5,000 million and $5,300 million
 Adjusted EBITDA* range Between $510 million and $560 million
 Seasonality and adjusted EBITDA* fluctuations
 Q1: 20% to 22%Q2: 24% to 26%Q3: 28% to 30% Q4: 24% to 26%
 Tax rate 27% to 29%
 DSO* 80 to 85 days
 Amortization of intangible assets related to acquisitions
 Between $65 and $75 million
 Capital expenditures Between $120 and $130 million
 Net debt to adjusted EBITDA* 1.5x to 2.0x
 Acquisition and reorganization costs*
 Between $15 million and $25 million 1)

Page 21
                        




						
LOAD MORE                    
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